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Masan — Nén tang tiéu dung da dang hang dau Viét Nam

45-47 nghin ty déng 11,5-11,9 nghin ty dong
Doanh thu nam 2018? EBITDA nam 2018!
CAGR (2009-18E) la EBITDA CAGR (2009- < oh
30% 18E) 1a 45% 22 nam phung sv
nguoi tieu dung
Bién EBITDA cao dan
dau nganh

~25% trong nam 2017

Chi tiéu ter moi nguroi
tiéu dung ~20 USD

Vi tri dan dau
xuyén suot cac nganh
hang tiéu dung

~300.000
diém ban hang

Masan = Nén tang hang tiéu dung duy nhéat dap vng nhu cau cua 90 triéu

ngw®i tiéu dung Viét Nam

Danh muc sdn phdm ctia chiing ti ghié'm khoang 50% chi tiéu cta ngudi tiéu dung bao gbém Thuc phdm &
D6 ubng, Dam ddng vat va Boi song Tai chinh

#1 #2 #3
Pi dang hwéng dé tré  Pa tang trwdng manh mé  Thwe hién chién lwoc
thanh céng ty tién trong nganh Thwc pham tao ra dong tién manh
phong trong linh vwc & D6 ubng nh& vao cac tir nén tang vonfram
san xuat thit twoi cé phét kién san pham méi cdng nghiép
thwong hiéu va kha nang thau hiéu
ngwi tiéu dung

#4 #5
Tang mdrc dd tham Tang bién lgii nhuén
nhap va hop nhéat thi va dong tién tw do
trwwong trong linh
vre doi séng tai
chinh

Tang trwwdng cao mirc & hai chir sé6 = Tang trwéng ndi tai + Nén tang chién lwoc M&A

2 Ghi chu:
1. Sé lieu ctia Ban Diéu hanh
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Quy 1/2018: Ké hoach tai cau trac bat dau mang lai két qua

Quy 1/2017 Quy 1/2018
Doanh thu thuan 8.540 8.274 3%
Masan Consumer Holdings _.2011 3.586_ '\/ 78% \::
Masan Nutri-Science E_ 533 3201 i ) j4_0‘_)/c: ]
Masan Resources 1.176 1.487 ’_25%_\
EBITDA® 1.863 2.606 ‘:\ 40%
Masan Consumer Holdings 194 1,004 4:1_7:’/;
Masan Nutri-Science 727 341 -53%
Masan Resources 634 785 24%
Loi nhuan tir cong ty kién két 325 517 59%
Bién EBITDA 21,8% 31,5% 9,7%
Masan Consumer Holdings 9,6% 28,0% 18,4%
Masan Nutri-Science 13,6% 10,6% -3,0%
Masan Resources 53,9% 52,9% -1,0%
Loi nhuan thuan phan bé cho Cé déng Cong ty 237 816 244%
Bién loi nhuén thuén phan bé cho Cé déng Cong ty 2,8% ‘: 9,9% \:' 7,1%
v

Khing hoang gia heo
xay ra tir Quy 2/2017

Ghi cha:
1.  EBITDA hop nhét bao gdm tdng EBITDA ciia cac cong ty con va khoan 16 khoang 1,0 triéu USD trong Quy 1/2017 va khoang 2,0 triéu USD trong Quy 1/2018 ciia cong ty me.



Céac két qua tai chinh tiéu biéu Quy 1/2018
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Tai cau trac van hanh

Két qua Quy 1/2018

Masﬁ

consumer

Top 3 cong ty dau tw xay dwng thwong hiéu: Chi phi xay dwng
thwong hiéu khodng 8% doanh thu trong Quy 1/2018 so véi khodng
1% trong Quy 1/2017

v Phéat kién méi: 4 phat kién mai trong Quy 1/2018 so v&i 1
phat kién trong Quy 1/2017
Dat tang trwdng doanh thu trén 75% trong khi duy tri méc tén kho téi
wu tai nha phan phéi (khoang 16 ngay trong Quy 1/2018 so v&i
khodng 40 ngay trong Quy 1/2017)

Gia vi: doanh thu tang trudng khoang 105% va cac dong san ph&m cao
cap dong goép khoang 15% doanh thu nganh hang so v&i khoang 4% trong
Quy 1/2017

Thuwe pham tién loi: ting trwdng khodng 64%, trong d6 déng gép cla
Omachi ly voi cay thit khoang 8% doanh thu cia Omachi so voi khoang
3% trong Quy 4/2017 (quy dau tung hang)

Ca phé: doanh thu téng trwdng khodng 80% chu yéu dén tr tang trwéng
san lwgng

D6 ubng: tang trwdng khodng 42%, trong d6 nwéc ting lwe ting trwdng
khoang 76%

Tang d6 phu: 30% so v&i 22% trong nam 2017
Chuén hoa céc chinh sach ban hang = minh bach gia ca cho ho

Thi phan thirc &n chan nudi la 35%

Két qua kha quan cta Bio-zeem “trung cap”: doanh thu tdng gap 3

MASANS chan nuéi + dong tién tét hon cho dai ly lan vao thang 3/2018 so véi thang 12/2017 (tung vao thang
v Dgi ngii ban hang t6i wu: giam khodng 20% s6 nhan vién 11/2017). Boéng gop tir san lwong tang 1én trén 20% vao thang
) 3/2018 so v&i 6% vao thang 12/2017
Don dat hang tang khoang 2% so véi Quy 1/2017 Tang trwdng doanh thu trén 25%
T&ng hiéu qua van hanh: ty 1& thu hdi vonfram tang t» 64% trong Dong tién hoat dong dat khoang 8 triéu USD
MASAN

sssssssss

2017 1&n 66% trong Quy 1/2018
Bat dau thu mua thém quang vonfram tir bén ngoai dé tang thi phan

<>

TECHCOMBANK

Duy tri nén tang phi dich vu hang dau ti mang ban Ié 1an doanh
nghiép. M& rong mang bao hiém thdng qua viéc hgp tac chién lwgc
15 nam véi Manulife

M& rong mo hinh hé sinh thai: Vietnam Arlines t&i Vingroup

Dong gop clia thu nhap ngoai 1ai chiém khoang 45% so véi khodng
41% trong Quy 1/2017

Dong gop tir Tién gl khdng ky han (CASA) khodng 21% so v6i
khoang 18% trong Quy 1/2017

ROE hang nam khoang 25%

Vén héa thi truéng dwoc nhan dinh rd rang théng qua IPO
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Cap nhat dw bao két qua tai chinh Quy 2/2018

I . Doanh thu ky vong cap
I ' nhat & mirc 4.300 ty
Quy 2/2017
Doanh thu thuan : 9.479 _9_.55_ 0% | 18.019 17.728 -2%
I’ T~
Masan Consumer Holdings | 3.485 ‘e 4.060_. S 16% : 5.496 7.646 39%
Masan Nutri-Science | 4.611 _/\ 3499 . -24% 9.964 6.700 -33%
- - |
I
Masan Resources I 1.383 1.895 37% | 2.559 3.382 32%
|
EBITDA® | 1,855 2.452 32% 3.718 5.058 36%
I
|
Masan Consumer Holdings I 502 810 61% | 696 1.814 161%
Masan Nutri-Science | 384 271 -29% : 1.111 612 -45%
asan Resources () . . ()
M R : 641 890 39% | 1.275 1.676 32%
Loi nhuén tw céng ty kién két | 347 510 47% | 672 1.027 53%
|
ién ,6% ,9% 3% ,6% 0% 9%
Bién EBITDA I 19,6% 25,9% 6,3% I 20,6% 28,5% 7,9%
Masan Consumer Holdings I 14,4% '\ _19,9% - 55% 1 12, 7% 23,7% 11,0%
- |
Masan Nutri-Science | 8,3% 7,7% -0,6% I 11,2% 9,1% -2,1%
asan Resources 4% ,0% ,6% ,8% ,5% -0,3%
M R : 46,4% 47,0% 0,6% | 49,8% 49,5% 0,3%
Loi nhuan thuan phan bé cho C6 déng cong ty | 218 679 211% : 455 1.495 229%
ién loi nhudn thuén phan bé cho Cé déng cong ty ,3% 2% ,9% 5% 4% ,9%
Bién loi nhuén thuan phan boé cho Co di I 2,3% 7,2% 4,9% | 2,5% 8,4% 5,9%
|
I v | v
I Tang trwdng 9% so VOi I  Dau tw vao xay dung
Ghi cha: ) o o I Quy 1/2018 | thwong hiéu + phéat
1. EBITDA hop nhat bao gom tong EBITDA cuia cac cong ty con o e e e e e g klén mc’w dé ChO nl]’a

va khoan 16 khoang 0,7 triéu USD trong Quy 2/2017 va khoang P
1,3 triéu USD trong Quy 1/2018 cla cong ty me. cudi nam 2018
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ba tang tredng Quy 2/2018 dwore duy tri
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Ghi cha:

® Pay manh cac phéat kién méi: 7 phat kién mai trong Quy 2/2018 véi mirc dau tw cho xay dung

thwong hiéu ’chiém 9% doanh thu va dwoc ky vong sé phat huy hiéu qua vao ntra cudi ndm 2018 (so
vOi 1 phat kien méi va ti 1é dau tw 4% trén doanh thu cho xay dwng thwong hiéu vao Quy 2/2017)

Cao cap hoa danh muc san pham chi chét: Cac dong san pham Gia vi cao cap dong gop 15% tong
doanh thu nganh hang gia vi so v&i 10% vao Quy 2/2017 va mi ly Omachi v&i cay thit, phat kien maoi
cho bira an hoan chinh, déng gép hon 10% doanh thu ctia thwong hiéu Omachi

Pa ting trwéng cua dé udng: ting trwdng trén 20%, trong dé nwdc tang lwe tdng trwdng 30%

Thj trvéng c6 dau higu phuc hoéi: gia heo hoi dat 45.000 dong/kg va da duy tri mc trén 35.000
dong/kg trong subt thang vira qual = ngudn cung dang thap hon nhu cau trong nwéc

Nong dan quay tré lai ché do chan nu6i chi trong nang suat: co hdi dé téng thi phan san pham
cao cap + thuc day chuyén doi tlr thirc an chan nubi ty trén sang thirc an céng nghiép trung cap

Tai quang c4o dong san pham cao cap trén TV: tdng dau tw marketing I&n trén 70% so v&i Quy
1/2018

Nhu cau Ié&n va ngudn cung han ché gitp duy tri gia vonfram & mirc cao: gia vonfram & mirc
trén 300 USD/mtu tr dau nam 2018

Nén tang virng chac mang lai tang trwéng hai chir s6: ty 1& thu hdi tang tlr 64% trong nam
2017 1én trén 68% trong Quy 2/2018

Ngan hang sé 1 Viét Nam vé Igi nhuan (Ty s6 loii nhuan rong trén vén chi s& hiru “ROE”
trén 20%) va hiéu qua (Ty lé chi phi/ thu nhap CIR dwéi 40%)

1. Tinh dén ngay 14/5/2018

ol
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MCH: Phat kién méi trong cac nganh hang cot 16i
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GIA V]|

Nang cap danh muc san
pham hién tai
+

Gia nhap cac nganh gia
vi khéac

THU'C PHAM TIEN LOI

Nang cap danh muc san
pham hién tai
+
Tao xu hwéng méi
+
Nhan hiéu cho gii tré

CA PHE
Mé& réng hé théng pha
nphéi ra ca nwéc
+

Duy tri Vinacafe nhw
mot thwong hiéu ca phé
truyén théng

@® Quy 1/2018

@ OQuy 2/2018

@ Nura cudi nam 2018

Tung Nam Ngw Nhan Vang

a/.&
(gid cao hon khoang 65% so t
véi Nam Nguw nguyén ban)

Tung Tam Thai Tw Thwong E’-;,

Hang (gi& cao hon khodng ]
70% so v&i Tam Thai Tor
nguyén ban)

Tung dau hao Chin-su

Sees A

Tung sét Chin-su
Tomacheese

Tung sét ndu
Chinsu

@

b

Tung twong &t cao
cap

Tung hat ném
Chinsu

§

Tung 2 hwong vi mé&i cho
Kokomi Dai

Khoai tay nghién

©ma

SKU méi cho
Omachi (Omachil

Nang cap Omachi
Spaghetti Special

Omachi Special %
hdp ()

(Omachil

TAP TRUNG VAO TAI XAY DUNG
VA TAl BAO PHU THUONG HIEU
VINACAFE VA WAKE-UP

Téi tung ca phé Phil 2-
trong-1

Tung ngii céc “Ngii Dau”

Tung SKU méi o
cho nhan hiéu wake-up
Wake-up i

P naceE
Tai tung Vinacafe Vo e

&

Tai tung Cafe
DeNam

=1
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DO UONG

Chién thang & nganh
nwéc tang lwc
+
Hop nhét thi trwdng
nwéc (nwéce khoang va
tinh khiet)

THIT CHE BIEN

Cung cép bira dn hoan
chinh
+
M& réng san pham
snack ttr thi

BIA

Xay dwng danh muc san
pham hoan chinh
+
Mé& réng toan quéc

@® Quy 1/2018

@ OQuy 2/2018

@ Nura cudi 2018

TAP TRUNG MO RONG HE THONG PHAN
PHOI BE DAY MANH TANG TRUONG
TATCA SAN PHAM, DAC BIET LA WAKE-
UP247

Tung nwéc tang lwc
Compact

Tung Wake-up 247 dang
lon

Tung nwéc khoang méi
Tung nuéc tang lwc méi

Tung nwéc tinh khiét
me&i

= Tung xuc xich tiét trung meéi
nham mé réng danh muc snack
ter thit

Tung thit vién nhdm gia nhap
thj treong bira an hoan chinh
tai nha

Lién doanh vé&i mét cong
ty hang dau trong nganh
thit ché bién ctia Han
Quéc sé dwoc cong bd
vao cudi thang 6/2018

Tung san pham xuc xich tiét
tring méi thong qua nén
tang lién doanh

Tung Sw Tt Trang King
(bia cao cap)

TAP TRUNG MO RONG HE

THONG PHAN PHOI TOAN

QUOC SAU KHI TUNG SAN
PHAM BIA CAO CAP

=1
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Dw b&o Quy 2/2018 MCH: Cao cap hoa cac dong san pham chu chét

Thuc té 2017

- Dy bao 2018 mé&i nhét (Quy 1: 6/2, Quy 2: 18/'5) -

- Thwe té 2018

THU'C PHAM
TIEN LO1

.QM‘- Caes]

4
iy
&

wake-up

€ Sakgdi )

CA PHE

596

166

917 976

1Q

406 2908
e
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Doanh thu gla vi
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I L 2,141

I 1,377 1,540

I .

|

I 2Q 1H

|

|

Doanh thu thwc pham tién lgi

| (ty dong)

| )
Tan935o/u

I 499
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Doanh thu ca phé
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: 392 365 558 663
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Thao luan vé két qua Quy 2/2018

Doanh thu tang trwéng 12%, trong dé
60% dén tir san lwong va 40% dén tur
gia tri.

DPong gop tir cAc san pham cao cap
(Chinsu, Nam Ngw Phi Quéc, Nam
Ngw Nhén Vang) tang Ién 15% trong
Quy 2/2018 ttr 10% trong Quy 2/2017

Doanh thu tang 15% trong do san
lwong tang 11% va gia tri tang 4%

Mi ly Omachi vé&i cay thit, mét giai
phéap bira an hoan chinh, dw kién sé
dong gop 10-12% vao doanh thu cua
Omachi

Tré lai mirc doanh thu trung binh cua
2016 v&i mire ton kho téi wu (90 ty
ddng trong Quy 2/2018 so v&i 260 ty
ddng trong Quy 2/2017). Thi phan phuc
hoi tir 20% vao dau 2018 1én 24% hién
nay

Chuyén déi sang san pham cao cap sé
lau hon dw kién

Pang danh gia nhan hiéu sé dai dién
cho dong san pham cao cap



Dw béo Quy 2/2018 MCH: M& rng céc dong san pham tang trwong ™ 24
tiém nang

Thye té 2017 Thao luan veé két qua Quy 2/2018

- Dy bao 2018 m&i nhét (Quy 1: 6/2, Quy 2: 18/5)

) —— -
- Thye té 2018 I poann thu d6 uéng g I
I (ty déng) T2 . ) . . .
- I Ny | Dvoanh trlu tang tru"o'ng '21/3trong do
= : T agg % 1217 | tang trwdng 31% tlr nwéc ting lwe
[ Vel 992 . .
. i@ I u / | ® San pham Compact dwoc tung vao
P 629 | cu6i thang 4 nham mé réng danh muc
_- 459 514 | N 2o 5 P
363 I | sang san pham tang lwc truyén thong
1Q I 2Q H |
| |
. rs e K I ,
I Doanh thy thit ché bién : " Cac phat kién méi sé dwore tung ra
| trong ntra cudi nam khi lién doanh di
| I vao hoat déng
u(og,gprol I
1 s, "%,e I ® Lién doanh vé&i cong ty thit ché bien
| ‘fog ;‘:09 \”9[0 hang dau Han Quoc, nham sé hiru
l \A | cong nghé nham phat trién phat kién
88 82 | mé&i tir Quy 3/2018
THIT CHE BIEN 34 3 | 53 46
) L I ] - [
1Q I 2Q 1H I
| |
| Doanh thu bia |
I (ty dong) yuond |
189 100
@ I 209 4T I ~: LK 5 - £ .
= WO | ® Theo doi ket qua bia cao cap méi tung
1 «’a“w 262 I ra toan quoc vao ngay 18/4
= |
149 168
a 1 I
q I - |
1Q 1 2Q 1H |
10 | |

g
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Dw bao Quy 2/2018 MNS: Dau hiéu thi trwé'ng phuc hoi

Duy tri gia4 & mipc trén 35.000 déng trong thang vira qua

Gia hang tuan (nghin déng/kg) Gia hang ngay (nghin déng/kg)

20 4 QUAN DIEM CUA CHUNG TOI LA THI
TRUONG THU'C AN CHO HEO CAN 6-9
15 THANG DE PHUC HOI HOAN TOAN
10 . . — . : A S S S S S S
e N it e sl iR Rk R R )
N N S N N R R D Rl N N N T L D p e O BT R T R div i = i
5555333332333 600C000Z22220488488888228¢===== = TTTTTTTTT SO e e e e e e - ==
EEE

Nong dan quay tré lai ché d6 chan nu6i dé cao nang suét

Quy mo thi trwong thire an cho heo trwédre va sau khung hoang
(nghin tan)

=Twtron ®Trungcdp ®Cao cap

[

2016 2017 Thang 3/2018 (Quy ra nam) Thang 12/2018 (Quy ra nam)
NANG SUAT CAO TIET KIEM TIET KIEM NANG SUAT CAO

H - o - o -
= X H -

o -
H -
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Dw bao Quy 2/2018 MNS: Bat dau co da

au hiéu phuc hoi hau khing hoang

Duwra trén quan sat cta
==  HBza chung t6i vao gitra Fo,

e I8 thang 5 Y B
f!ﬁ) == ome ‘

o |~ =l Doanh thu san pham + Doanh thu san pham

thire an cho heo cao cap cua MNS thire an cho heo trung cap cuaa MNS
(ty doéng) (ty dong)
1,400 — 1,500 @
2,572
2,045 259
1,397
- 73
Quy 3/2017 Quy 4/2017 Quy 1/2018 Quy 2/2018 Quy 3/2017 Quy 4/2017 Quy 1/2018 Quy 2/2018
Doanh thu hgp nhat cia MNS
(ty dong) /
4,626
4,101 3,201 3,499
Quy 3/2017 Quy 4/2017 Quy 1/2018 Quy 2/2018
12
Ghi chu:

1. +10-20% trén mirc phuc hdi cta thi trwong



Dw bao Quy 2/2018 MNS: Di ding hwéng nham tung thit mat co ~ MASAN *
thwong hiéu vao Quy 4

Tung thit mat c6 thwong
hiéu

Bat dau xay dyng t6 hop ché @ auy 4/2018

bién thit tai Ha Nam v&i cong
suat 850.000 heo thit méi ndm

Trang trai nu6i heo ky thuat
cao clla MNS di vao hoat
dong

@ Thing 4/2018

@ Thing 2/2018
Matthys van der Lely
CEO cua MNS Meat

Thang 12/2017

Ong Matthys chiju trach nhiém phét trién thuwong
hiéu thit va xay dwng hé théng ban I& cta Cong ty
Bounty Fresh tir con sé khong, nay tré thanh nha
cung cap thit c6 thwong hiéu ding vi tri thi hai tai
Philippines va dem lai lgi nhuan &n twong.

Kh&i cong té hop ché bién
thit & Ha Nam

Stefan Henn
Giam déc R&D ctia MNS Meat

Ong Stefan s& hiru cong ty riéng vé thit tai Dlrc va

13
da & trong nganh nay ttr nam 1978




Dw bao Quy 2/2018 MSR: Gia vonfram cao dwoc duy tri

MASAN

GROUP

Vonfram = déng lwc thay déi nén céng nghiép

...va nguoén cung han ché...
toan cau...

May moc va ky thuét in 3D

Néng luong tai tao
% Téang trirdng hang ndm

% Téang trrdng hang nam

15,1%

Nhu cau tiéu thy vonfram hang ndm
8,6% Y g g

tinh theo % ctia GDP trong san xuét
(15-17) CAGR (15-17) CAGR o cu g sanxu

Thuwc té Uéc tinh

2017 2018 ..
Xe dién Coéng nghé robot sovel
% Téang trudng hang ném % Tang trudng hang nam 3,5% 4,4%

49,4% 16,8%

(15-17) CAGR (15-17) CAGR

...gilp gia vonfram dworc duy tri.

Gia vonfram
(USD/mtu cua APT)

—&— Thuc té Dy bao

319 324

209 311

Jan-17 Feb-17 Mar-17 Apr-17 May-17 Jun-17  Jul-17  Aug-17 Sep-17 Oct-17 Nov-17 Dec-17 Jan-18 Feb-18 Mar-18 Apr-18 May-18 Jun-18

Trung Quéc kiém

soat hon 80%
nguén cung

355

Jul-18  Aug-18 Sep-18 Oct-18 Nov-18 Dec-18
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Dw bao Quy 2/2018 MSR: Ky vong tang trwéng hai chir s6

15

Cai thién hiéu qua van hanh

Ty lé thu héi vonfram (%)

68.1%
65.6%
64.1%
2017 Quy 1/2018 Quy 2/2018
Doanh thu MSR EBITDA MSR
(ty déng) (ty déng)
ond
2017 m2018 1309 ;L/u;»« 2017 m2018 and
B 1805
1,487
1,383
1,176
Quy 1 Quy 2
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Két qua nira dau nam 2018 di dang v&i muc tiéu doanh thu nam 2020...
]

=1

Nam 2020 Nera dau nam 2018

Mas@

consumer

Tang trwéng trén 20%

v" Bay manh chuyén dbi sang cac san pham cao
cap cho danh muc chd choét (30-50% doanh thu)

v Thyc phadm / D6 udng theo ty 1& 50 / 50

Tang trwéng 40%

v/ Céc dong san pham gia vi cao cip chiém 15%
danh muc. Omachi chiém trén 40% danh muc

v Thyc phadm / D6 udng theo ty 1& 65 / 35

v 50% thj phan thirc &n cho heo
v Thit twoi c6 thwong hiéu chiém khoang 30%

v DPat trén 35% thi phan thirc &n cho heo
v Phét séng TVC cho dong san pham cao cap

TECHCOMBANK

o ;
ek doanh thu hop nhat v/ Tung thit méat c6 thwong hiéu vao Quy 4/2018
v Nhan sy cap cao nham xay dwng mang Thit
v Tim kiém doi tac chién lugc dé s& hiru cong nghé | | v Nlra dau nam 2018: dong tién hoat dong ky vong
ché bién sau dat 70 triéu USD
MASANEN | v Duy tri kha nang tao ra dong tién bén virng qua
cac chu ky kinh doanh
v 50% Thu nhap tir ngoai 14i / 50% Thu nhap tr 1ai | v ROE trén 20% do bang can dbi ké toan virng
<> manh, nén tang tr phi hang dau va hiéu qua van

hanh tét nhat toan nganh
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...va muc tiéu loi nhuan.

T6i wu chi phi quan ly va ...va tiép tuc giam no vay... ...nham cai thién lgi nhuan...
ban hang (SG&A)...

SG&A hop nhat (% caa doanh thu)®:  No/EBITDA (lan) Loi nhuan thuan trén vén

chu s& hivu (%)

Bién lgi nhuan thuan phan
bé cho Cé déng cong ty
(sau khi giam trir cac khoan

mMarketing = Ban hang mKhac thu nhap/chi phi mét lan)

e oo e

: 3 i 13.0% i

| 3.3x | |

9.3% | | |

9.3% i i i

8.4% |

| | 5.8%

7.2% 4.3% 3.1% ! 13 i i

] .OX I ]

- | | |

2.7% ! | |
2017 Nira dau 2018 Dybao2020  Cudi2017  Thang ) ! 2017 Nra ddu  Dwbao 2017 Thang Dy béo

6/2018 2018 2020 6/2018 2020

Ghi chu:
17 1. Céc chi phi SG&A khac bao gbm chi phi van chuyén, chi phi gian tiép va phan bd loi thé thwong mai. Trong nira dau 2018, 9,3% chi khi khac bao
gdm 2% chi phi van chuyén, 5,5% chi phi gian tiép va 1,8% phan b loi thé thwong mai.
2. Khéng bao goém viéc ban trai phiéu chuyén ddi tri gia 933 ty dong ctia TCB trong nam 2017
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Dw bao nam 2018 cho MSN

Tang
Nitra cubi  trwéng
2018 (Cao) ntra cudi
2018

Thucté  Dwbéo Thuc té Nira cudi
2017 2018 Thap 2018 Cao nlradau ndradau nira cudi 2018
2017 2018 2017 (Thép)

Doanh thu 37621 45150  47.000 18019 17775 | 10602 27375 20225  40%-50%
|
MCH 13526  17.900  19.500 5.496 7646 | 8.029 10.254  11.854  28%-45%
|
MNS 18690  19.950  19.500 9.964 6774 | 8726 13176 12726  45%-50%
MSR 5.405 7.300 8.000 2.559 3355 | 2846 3.945 4.645  38%-60%
|
EBITDA 9396  11.150  11.900 3.718 5074 | 5.678 6.076 6.826  7%-20%
g ~ X ~ 2 I
) Gl ) U T [plafla) e 3.103 3.400 4.000 455 1.506 2.648 1.894 2.494
cho Co déng cong ty |
Loi nhuan thuan phan b6 I
cho Codongcongty (sau 4700 5409 4.000 455 1506 | 1.715 1.894 2494  10%-45%
khi da loai trir cac khoan thu I
nhap/chi phi bat thwérng)
E E
Duy tri da ting trwéng Thi trwrédng heo phuc Gia vonfram tiép tuc
(doanh thu tang truéng hoi trong nira cudi nam tang
39% trong nika dau ném) 2018

Tinh thoi vu (nira cudi
nam déng gép khoang
60% cua ca nam)
18 Ghi chu:

1. Loi nhuan thuédn phan bé cho Cé déng cong ty (sau khi da loai trir cc khodn thu nhaplchi phi bat thuong) da loai tree khodn thu nhdp hop nhat tri gia 933 ty dong tir
viéc ban trai phiéu chuyén déi cia TCB trong ndm 2017
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DISCLAIMER

T4t ca cdc nhan dinh hodc phat biéu trong phan trinh bay nay nay khéng phai 1a nhitng dit liéu ghi lai cic suw kién da xdy ra, ma trong d6 c6 bao ham nhitng “nhan dinh vé
twong lai”. Nhitng nhan dinh nay cé thé cé nhitng tir ngit nhu “dy doan”, “tin twdng”, “cé thé”, “wdc tinh”, “du kién”, “dy phéng”, “ky vong”, “du dinh”, “ké hoach”, “nham
dén”, “s&” hodc nhitng tir nglt twong tu. Tuy nhién, day khéng phai 13 nhitng diu hiéu duy nhat dé xac dinh va nhan biét ching. Toan bd cac bai viét dy doan vé tinh hinh tai
chinh va két qua hoat déng kinh doanh, k& hoach va trién vong déu dugc xem |a nhitng nhan dinh vé twong lai. Ngoai ra, ching con bao gdm ca nhitng bai viét vé chién luvoc
kinh doanh, trién vong doanh thu va lgi nhuan (bao gdm, nhung khéng gidi han nhitng du phéng hodc du bdo vé tai chinh hodc hoat dong kinh doanh), du 4n da I&n ké
hoach va cdc van dé khac trong tai liéu ndy ma khéng phai Ia nhitng dit kién d3 xay ra. Nhitng nhan dinh vé tuong lai va du bdo duoc trinh bay trong bdo céo cling tuy thudc
vao nhirng rdi ro xac dinh va khéng xac dinh, nhitng bat tric nhat dinh va cac yéu t6 khéc vén c6 thé khién két qua tai chinh, hiéu qua kinh doanh hodc thanh tich thuc t&
hoan toan khéc biét so v&i nhitng nhan dinh vé tuong lai hodc du bdo dé.

Nhitng nhan dinh vé tuwong lai ndy dua trén niém tin va gia dinh dugc ching tai xay dung tir nhitng thong tin cé sdn. Ching t6i hoat dong tich cuc trong linh vue xay dung,
mua lai va quan ly cdc doanh nghiép hang ddu trong mot s6 [inh vire ting trudng nhanh nhat clia nén kinh té Viét Nam. Trién vong clia Masan Group chi yéu dya trén dién
gidi clia ching toi vé céc yéu té kinh té& quan trong cé anh huwéng dén nén kinh té Viét Nam, dén linh virc hoat déng kinh doanh va cac doanh nghiép cla ching t6i. M3c du
chiing ti tin rang céc gid dinh nén tang cla nhitng nhan dinh vé tuong lai la hop Iy trong thai diém hién tai, nhung bat ky gid dinh nao cling déu ¢ thé sai léch trong thuc
t& khién cho nhitng nhan dinh vé tuong lai dua trén gid dinh d6 trd nén thiu chinh xac. K&t qua thuc té cd thé sai biét dang ké so véi nhitng thong tin trong nhan dinh vé
twong lai do nhiéu yé&u t8, da phan ndm ngoai tam kiém soat clia ching t6i. Do d6, cac nha dau tw can luu y khéng phu thudc qué nhigu vao nhitng nhan dinh vé tuwong lai
dugc trinh bay trong bdo cao nay. Chang chi cé hiéu lwc vao ngay lap bdo cdo hodc ngay tuwong rng dugc néu trong bdo cdo, va Masan Group khéng c6 nghia vu cap nhat
hodc slra d&i cong khai d6i v&i bat ky nhan dinh nao, cho du cé xuat hién nhitng théng tin méi hodc nhitng sy kién twong lai.



