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PHUONG AN PHAT HANHTRAI PHIEU CHUYEN POI RIENG LE
KHONG TAI SAN PAM BAO RA THI TRUONG QUOC TE
Plan on issuing covertible bonds without collateral to international market

I. Théng tin chung vé Tb chire phit hanh/ General information about Issuer
1. T6 chirc phat hanh : Cong ty ¢b phan Everpia

Issuer : Everpia Joint Stock Company
2. Tru so chinh : Cum dan cu N6i Thuong, x3 Duong X4, huyén Gia Lam, Ha N§i
Head office : Noi Thuong Residential Area, Duong Xa Commune, Gia Lam District,
Hanoi
3. Bi¢n thoai : 024.38276490 Fax :024.38276492
Tel 2 024.38276490 Fax :024.38276492

4. Gidy chimg nhan ding ky doanh nghiép s& 0101402121 dang ky 1in diu ngay 27 thdng 4 nim
2007, dng ky thay dbi 14n thir 17 ngay 05/10/2016 do S& Ké hoach Dau tu thanh phd Ha Nbi cap.
Business Registration No. 0101402121 registered for the first time on April 27", 2007, amended
[ 7™ time on 05™ Oct 2016 by Ha Noi Department of Planning and Investment.

5. Gidy phép kinh doanh s 0101402121-KD cép lin déu ngay 07/09/2010, chimg nhan thay dbi
1an thtr 4 ngdy 14/07/2017 do Uy ban nhén dén Thanh phé Ha Noi cép. Business license no.
0101402121-KD, issued for the first time on 07th Sep 2010, 4th amendment on 14th Jul 2017 by
Hanoi People’s Committee.

6. Vén diéu 18 - 419.797.730.000 VND
Charter capital 0 419,797,730,000 VND

7. Dai dién theo phap luat : Ong Lee Jae Eun — Téng giam dbc Cong ty
Legal representative : Mr. Lee Jae Eun - General Director of the Company

8. Nganh nghé kinh doanh ctia cong ty/ Business lines of the company:



Phén phdi (ban budn) céc loai hang héa duge cAp phép tai Gidy phép kinh doanh duge co quan c6
thAm quyén cép cho Cong ty/ Distribute (wholesaling) the goods that have been licensed on the
Business license issued by the competent authority for the Company.

9. Tinh hinh tai chinh va két qua hoat dong kinh doanh cta Cong ty trong 03 nim gén nhét 2015 —
2017/ Financial status and business performance of the Company in the last 3 years 2015 - 2017

- Mot sb chi tiéu tai chinh hop nhét ctia Cong ty/ Some consolidated financial indicators of the
Company
Pvt: tridu ddng

Unit: mil. VND
‘ am 201¢ Nam 2017
[N O A TS ?_”l’vﬁm{(r’"i i BT G | Y Ye 016 Year 2011
1 | Von chi sé hitu 907.003 959.649 916.522
Owners’ equity
Vbn c6 phan 279.865 419,798 419,798
Share capital
Thang du von c6 phan 191.000 203.073 203.073
Share premium
Cb phiéu quy -10.491 _ 0 49.000
Treasury shares
Quy khac thuge von chii s& 9.949 12.055 12.968
hiru
Other funds belonging to
owners’ equity
Loi nhuan sau thué chua 436.788 324.896 329.414
phan phdi
Undistributed earnings
2 | Tong tai sin 1.108.020 1.114.827 1.276.449
Total assels
3 | Loi nhugn sau thué 113.543 89.615 50.919
Net profit after tax
4 | Hé sb ng/von chu sé hitu 0,22 0,16 0,37
Debt/equity

- M6t s6 chi tiéu tai chinh ctia Cong ty me/ Some separate financial indicators of the Company
Dvt: triéu déng

1 | Von chi s¢ hitu
Owners’ equity




Voén cb phan
Share capital

279.865

419.798

419.798

Thing du von cd phan
Share premium

191.000

203.073

203.073

Cb phiéu quy
Treasury shares

(10.491)

0

(49.000)

Quy khac thude von chii s
hiru

Other funds belonging to
owners’ equity

9.950

12.055

13.373

Loi nhudn sau thué chua
phén phdi
Undistributed earnings

443.245

338.770

337.888

2 | Tong tai san
Total assets

1.112.475

1.125.809

1.293.028

3 | Loi nhuédn sau thué
Net profit afier tax

118.138

97.031

45.519

4 | Hé s6 ng/von chii s hiru
Debt/equity

0,22

0,16

0,40

II. Muc dich phét hanh trai phiéu (phwong én sir dung von thu dwge tir dgt phat hanh)
Purpose of bond issuance (plan on use of raised capital)
Str dung toan bé sb tién thu dugc sau khi ¢4 khiu trir céc khoan phi lién quan dén viéc phét hanh
trai phiéu d&/ The Issuer is going to use the Bond for the following purposes:

(i) Phat trién céc dong san phdm méi/ Launch new product items
(i) Tdng quy md hoat dong kinh doanh, cu thé:
- Thanh toan céc chi phi m¢ méi dai ly, showroom;

- Thanh toén céc chi phi nang c4p dai 1y;

- Thanh toan chi phi thué dai dién thuong hi¢u;

- Thanh toan céc chi phi PR, marketing;
Expand the business operations, details as follows:

- Payment of opening fees for new agents, showrooms;
- Pay for upgrading agent facilities;

- Pay the cost of hiring a brand representative,

- Pay for PR, marketing activities;

(iii) PAu tw may moc thiét bi, TSCP phuc vy hoat dong san xuét kinh doanh
Investment in machinery and equipment, fixed assets for production and business activities.

I11. Tr4i phiéu phat hanh/ Bond issue

1. Tén goi Tréi phiéu : Trai phiéu chuyén ddi Cong ty cb phn Everpia nam 2018 (Trai Phiéu)

Tén viét tit: EVE_CB_2018
Bond name : Everpia Joint Stock Company Convertible Bond 2018 (Bond)




Code of Bond: EVE_CB_2018

2. Loai Trai Phiéu : Trai phiéu chuyén dbi dugc phét hanh ra thij trudng nude ngoai, khéng cd
tai san dam bao
Type of Bond Convertible, non-secured Bond, issued in foreign markets

3. Nha dau tu: RHINOS VIETNAM CONVERTIBLE BOND PRIVATE INVESTMENT FUND
NO.4, do RHINOS ASSET MANAGEMENT CO., LTD.’s quan ly

Subject of issue: RHINOS VIETNAM CONVERTIBLE BOND PRIVATE INVESTMENT FUND
NO. 4, under RHINOS ASSET MANAGEMENT CO., LTD. s management

4. Hinh thirc phat hanh : Phét hanh riéng 1é
Offering method Private placement issuing

5. Thoi diém phat hanh: Ngay sau khi nhan dugc chip thuén cia UBCK va Ngén hang Nha nuée
Time for issue After receiving the approval of State Securities Committee and State Bank

6. Ddng tién phat hanh va thanh toén: D6 la M§ (USD)
Denominated currency and payment: US dollar

7. Téng gia tri Trai Phidu phat hanh: 10.100.000 USD (Mudi triéu mot tram ngan d6 la M¥)
Total nominal value: Value is 10,100,000 (Ten million and one hundred thoudsand USD)

8. Hinh thtre, ménh gid, tdng sé luong tri phiéu phat hanh: Trai Phiéu dugc phat hanh duéi hinh
thite but toan ghi s6 véi ménh gié téi thiéu 1a 100.000 d8/ trai phiéu hodic cac bdi sb theo théng béo
ctia Nha dAu tu nhung khong vuot qué sé luong 49 tréi phiéu

Form, nominal value, fotal bond number: Bonds are issued as book-entry securities with the
minimum norminal value is 100,000 USD/bond or muitiples of 100,000 USD according the
announcement of State Bank but not excess 49 bonds

9. Lai suat : 1%/nim
Coupon rate 1% per annum

10. L4i sudt ddo han  : Trong trudng hop trai chi khong thuc hién quyén chuyén ddi thi T4 chirc
phat hanh s& thanh toan ng gbe voi 14i kép trai phiéu 1a 3,5%/nam

Yield to Maturity : In case the bondholders do not exercise their right to convert, the issuer
will pay the original debt at the compounded rate of 3.5% per annum.

11. Ky tinh lai : 6 thang. Ky Tinh Lai dau tién s& bét dau vao Ngay phat hanh
Interest payment period: Every 06 months. The interest payment period begins on the issuance date

12. Ky han cta Trai Phiéu: 05 (ndm) niim ké tir ngay phét hanh
Maturity : 05 (five) years from the issuance date



13. Thoi diém chuyén déi  : Sau 1 nam ké tir ngay phat hanh dén thoi diém trude 1 théng ddo
han, toan bd hosic mot phan sb Ivgng trai phiéu phéat hanh duge chuyén dbi thanh ¢ phiéu EVE,
Cd phiéu chuyén déi s& dugc niém yét bd sung tai S& Giao dich Chimg khodn Tp.HCM sau khi
chuyén dbi

Conversion period : After 1 year from the issuance date to 1 month before maturity, all
or part of the issued bonds will be converted into EVE shares. Share will be listed on the Ho Chi
Minh Stock Exchange afier the conversion

14. Gi4 chuyén dbi : 18.245 VND/cb phiéu
Conversion price 2 18.245 VND/share
15. Ty 1& chuyén dbi / Conversion ratio
Sé lugng CH Phin Chuyén Déi duge phat hanh khi chuyén dbi Céc Trai Phiéu s& dugc xdc dinh
theo cong thire dudi day:
S6 lwgng Cac C6 Phan Chuyén Pdi=(A *B)/C
Trong d6:
(i) A laténg ménh gia Cac Trai Phiéu dugc chuyén ddi;
(ii) B 1a 22.815 VND
(iii) C 1a gia chuyén ddi duge quy dinh

The number of Conversion Shares to be issued on conversion of Bonds will be determined in
accordance with the following formula:

Number of Conversion Shares =(A *B)/C

Where:
° A is the total face value of Bonds to be converted;
o Bis 22,815 VND
° C is the applicable Conversion Price

16. Phuong 4n 1am tron va xit 1y ¢ phiéu 1&: C6 phiéu phét hanh thém dé thuc hién chuyén ddi sé
duge lam tron xudng dén hang don vi. Phin cb phiéu 1é (néu c6) s& bi hily bo.
Vi du: Tai ngay thiee hién quyén, trdi chii A s¢ hiru trdi phiéu tri gia 1,100,000 USD. Nhu
vay, trdi chii A s& duge nhén: (1,100,000 x 22,815)/18,245 = 1.375.527,5 ¢6 phiéu. Theo
nguyén tdc lam tron xuong dén hang don vi, 56 ¢ phiéu thuee té ma trdi chi A sé duwoc

nhén 1a 1.375.527 ¢6 phiéu. Phan c6 phiéu 1é 0,5 c6 phiéu sé bj hily bo.



Method of fractional shares settlement: The number of issuing shares to convert will be rounded

down to the unit digit, the decimal amount (if any) will be deleted.

For example: At the executive date, bondholder A owns bonds valued 1,100,000 USD. So
he will receive: (1,100,000 x 22,815)/18,245 = 1.375.527,5 shares. According to the
principle of round down method, the actual number of stock that bondholder A
will receive is 1.375.527 shares. The remained of 0,5 shares will be deleted.

17. Diéu chinh gia chuyén ddi/ Ajustments to the conversion price

Gi4 chuyén dbi c6 thé dugc diéu chinh trong c4c sy kién nhu sau:

(@)

®

Néu T Chirc Phat Hanh thyc hién (A) v1¢c tach hodc chia nhé C6 Phin, (B) gop
Céc Cb Phén, (C) phan loai lai Cac Cb Phén, (D) viéc thay dbi ménh gia Cb Phan
(E) viéc phat hanh C) Phén thudng, hodc (F ) viéc chia c6 tire cua C Phén hoac bt
cit tai san ndo khac (nhung khéng bao gdm viéc chia cb tirc bing tién) bao gdm,
nhung khoéng gidi han &, chimg khodn, va

Neu Té Chire Phét Hanh phét hanh bit ky Co Phén hoac cho phép thye hién bét ky
quyén chon chtmg khoén nao, chimg quyén hoac bét ky chimg khoéan chuyén dbi
hodc hoan ddi thanh C& Phin nao, ma theo d6 %Ja ctia Cac Co Phén s& duge phat
hanh theo su kién pha loéing néu trén c6 gia thap hon murc gia déng cira tai ngay
1am viée lién trude ngay ma Hoi ddng quan tri chép thuin cho sy kién pha lodng c6
lién quan, Gi4 Chuyén Dbi s& duge diéu chinh thanh mdt mirc gia thip hon.

Gi4 Chuyén Ddi Pitu Chinh =P * (A + B*C/D)/ (A + B)

Trong do:

e PlaGia Chuyén Déi hién tai ngay truéc khi diéu chinh;

o A la tdng s& C5 Phin dang luu hanh vao ngay ma sy kién pha loding c6 lién
quan dugc Hoi dong quan tri thong qua (Co Phén Pang Luu Hanh ¢6 nghia
12 tdng s6 C6 Phan da phat hanh trir di sd Cd Phan quy, néu cb);

e Blasd Cb Phin bd sung s& dugc phat hanh 1a két qua cta syr kign pha lodng
c6 lién quan;

e  Clagia mdi Cb Phin bd sung do su kién pha lodng c6 lién quan; va

o D la gid dong cira cia mot C4 Phin vao ngay lam viée lién truée ngay Hoi
ddng quén trj chp thuan sy kién pha lodng c6 lién quan.



M>Ji 3 thang, néu gia cao nhit clia dudng gia trung binh khéi lugng giao dich ¢6 trong sé cta mot
thdng, mot tudn va mdt ngay giao dich trude m3i Ngay roi vao chu ky 3 (ba) thing — “ngdy thiét
lap” ké tir sau Ngay Phéat Hanh; néu Gia Cb Phiéu Tham Chiéu thip hon Gia Chuyén Pbi, gia
chuyén dbi s& dugc diéu chinh giam xuéng Gia cb phiéu tham chiéu vao va tir ngay thiét 14p nhung
khong thip hon 70% Gia chuyén dbi ban dAu ké tir ngay phat hanh

The Conversion Price may be adjusted as follows:

a) Ifthe Issuer shall make (4) a Share split or subdivision, (B) a consolidation of Shares, (C)
a reclassification of Shares, (D) a change of par value of Share, (E) an issue of bonus
Shares, or (F) a distribution of Share dividends or any other assets (but excluding
distribution of cash dividends) including, but not limited to, securities; and
If the Issuer shall make any issue of any Shares or grant stock options, warrants or any
securities convertible or exchangeable into Shares, pursuant to which the price of the
Shares to be issued under such dilutive event is lower than the closing price at the date
immediately preceding the date on which the Board approves for the relevant dilutive event,
the Conversion Price shall be adjusted to a lower price.

b)

Where:

Adjusted Conversion Price =P * (A + B*C/D) /(A + B)

P is the then current Conversion Price immediately before
adjustment;

A is the total number of outstanding Shares on the date the relevant
dilutive event is approved by the Board (outstanding Shares means
total issued Shares deducting treasury Shares, if any),

B is the number of additional Shares to be issued as the result of the
relevant dilutive event,

C is the price per additional Share applicable to the relevant dilutive
event, and

D is closing price of a Share on the date immediately preceding the
date on which the Board, approves for the relevant dilutive event.

Every 3 months, if the highest price of the volume weighted average price of one month, one week
and one trading day prior to every date falling every 3 (three) months from the Issue Date, if the
“Reference Share Price” is lower than the Conversion Price, the Conversion Price shall not be
reduced below 70% (seventy percent) of the initial Conversion Price as of the Issue Date



18. Thoi gian diéu chinh gi4 chuyén dbi: M3i 3 thang trong thdi gian chuyén ddi
Conversion price adjustment period. Every 3 months during conversion period

19. Mua lai / Redemption
19.1 Mua lai khi dao han

ar B
Gid mua lai khi ddo han = A x (1 + 3,5%) "G — 37 (C)

Trong do:
Ala téng ménh gid Cac Trai Phiéu duge mua lai;
B 1a tdng s6 ngay tir va bao gdm Ngay Phé4t Hanh cho dén, nhung
khong bao gom, Ngay Péo Han.
. i 1 56 14n ma Lai Trai Phiéu da dugc thanh todn, bét dau tir 1 (mét)
va tién dén n.
. Ci la Li Trai Phiu dugc thanh toan tai thoi diém i.

19.1 Redemption at maturity

A B
Maturity Redemption Price = Ax (1 + 3.5%) 365 — Y1 4(C))

Where:
A is the face value of the Bonds to be redeemed.
B is the total days elapsed from and including the Issue Date until,
but not including, the Maturity Date.

° i is the time(s) that the Interest has already been paid, which will
start from 1 (one) and will be counted up to n.
o Ci is the Interest paid at time i.

19.2 Mua lai truéce han theo quyén chon bén cua trai chi

Quyén chon béan cia trai chii: Sau ngay tron ndm thit ba tinh tlr ngdy phat hanh, mdi ba théng, trai
chii ¢6 quyén yéu ciu T4 chire phét hanh mua lai mét phan hodc toan bé tréi phiéu truée han bing
céch giri théng bao cho T chite phét hanh truéc mot thang k& tir ngay dy kién yéu ciu T chirc
phat hanh mua lai. Trong trudng hop nay, Té chite phat hanh hanh s& mua lai tréi phiéu kém ng gbe
voi 131 kép trai phiéu 1a 3,5%/mam. theo cong thirc duéi day:

n

B
Gid mua lai quyén chon ban = A » (1 4 3,5%)"365 — Z(Ci)

i=1

Trong dé:
o A 12 tdng ménh gia Céc Trai Phiéu duge mua lai;



o B 1a téng sb ngay tir va bao gdm Ngay Phat Hanh cho dén, nhung
khong bao gdm, Ngay Thuc Hién Quyén Chon Ban.

. i 12 56 14n ma Lai Trai Phiéu d& dugc thanh todn, bt dau tir I (mdt)
va tién dén n.

o Ci la Lai Trai Phiéu duoc thanh toan tai thoi diém i.

19.2 Put option of bond holders. After full 03 (three) years upon the Issuing date, every 3 months,
bond holders own the right to request issuers to buy back partial or entire issued bond (“Put
option”) by sending 1 month notice to issuers prior to the expected repurchasing date. In this case,
the issuer has to buy back the bond and pay the interest with 3.5% yearly compound rate by this
Jormular:

2B
Put Redemption Price = A*(1 + 3.5%) 365 — 31—, (C;)

Where:
° A is the face value of the Bonds to be redeemed.
B is the total days elapsed from and including the Issue Date until,
but not including, the Put Date.

. i is the time(s) that the Interest has already been paid, which will
start from 1 (one) and will be counted up to n.
e Ci is the Interest paid at time i.

20. Quyén khac cua trai chi: D& xuét 1 tmg vién tham gia vao thanh vién Hoi déng quan trj véi
nhiém ky 05 nim. (PHPCP chdp thudn iy quyén cho Héi dong qudn tri lua chon ing vién phit
hop v&i muc tiéu phdt trién dai han ciia cong ty va xin y kién ¢é dong tai ky hop gdn nhdt.)

Other right of bond holders: Nominate one person as member of the Board of Directors for the term
of 5 (five) years. (Shareholders agrees to authorize the Board of Directors to select suitable
candidates for long-term development goals of the Company and approve from the shareholders in
the nearest meeting.)

21. Quyén chon mua ciia cb dong 16n nhat: Sau ngay tron nim thir nhit dén thoi diém trude mot
thang ngdy ddo han, mdi ba théng, cb dong s& hiru lugng cb phiéu EVE 16n nhét hojic c4 nhan/td
chirc do ¢b dong 16n nhét chi dinh duge quyén yéu cdu mua lai truée han t6i da 30% tng sb lugng
trai phiéu phat hanh bing cach giri théng bao dén Trai chi truée 30 ngay k& tir ngdy du kién mua
lai. Trong truwdmg hop nay, cd dong 16n nhét hogic ca nhan/ td chic do cb d6ng 16n nhét chi dinh s&
mua lai trdi phidu kém ng gbc v6i 131 kép trai phiéu 12 4%/nim theo cong thie dudi day:

Bl
Gif Mua=A * (1 + 4%) Ges
Trong do:
Ala téng ménh gia Céc Trai Phiéu s& duge mua;



B la téng sb ngay tir va bao gbm Ngay Hoan Thanh cho dén, nhung khéng bao gom, ngay
thanh todn gid mua theo néi dung cta diéu nay.

Call option of largest shareholder: After full 01 (one) year upon the Issuing date until 1 month
before maturity date, every 3 months, the largest shareholder or his nominee own the right to buy
back maximum of 30% total issued bonds (“Call option”) by sending 1 month notice to bond holders
prior to the expected repurchasing date. In this case, the largest shareholder or his nominee will
buy back with 4% yearly compounded interest rate more by this formular:

B
Purchase Price = A*(1 + 4%) 365
Where.

A is the face value of the Bonds to be purchased.
B is the total days elapsed from and including the Completion Date until, but not including,
the date of purchase in accordance with this clause

22. Tai san bao ddm  : Trai phiéu dugc phat hanh duéi hinh thirc khéng cé tai san dam bao
Collateral : Bonds are issued in the form of no collateral

23. K& hoach b trf ngudn thanh todn gdc, 1ai trai phidu: Dy kién tir hoat dong san xuét kinh doanh
ctia Cong ty va cac ngudn thu hop phap khéc (néu cb) ciia Cong ty dé dam bao thuc hién viée thanh
toan day du, ding han tién 13i trai phiéu khi dén han hogc thanh todn cho viéc mua lai trai phiéu
truée han va thanh todn cho céc nghfa vu khac ciia T4 chitc phat hanh lién quan dén trai phiéu
Plan of preparing payment sources of bond principal and interest: Expected from the production
and business activities of the Company and other legal revenues (if any) of the Company to ensure
the full and timely payment of interests when the bonds mature or for the redemption of the Bonds
before maturity and for payment of other obligations of the Issuer against and in connection with
the Bonds.

24. Kiém sot rti ro tai chinh: Céng ty phat hanh trai phiéu chuyén ddi bing USD nén viéc tra 1ai
hay mua lai trai phiéu ciing s& bing USD. Su bién dong vé ty gid gitta USD va VND s& anh hudng
dén céc khoan ma Cong ty phai thanh ton cho trdi chi. Tuy nhién, véi ngudn thu 6n dinh tir hoat
dong kinh doanh s& dam bao cho cong ty c6 du lugng tién mit dé thanh toan 1ai trai phiéu va mua
lai trai phidu cho nha dau tu

Financial risk control: The company issues convertible bonds in USD, so paying interest or
redeeming bonds will also be made in USD. Fluctuation in USD and VND exchange rate will affect
the amount that the Company must pay to bondholders. However, with the stable revenue from
business activities, the profit sharing from the subsidiaries, associates and other efficient projects
that the company is investing will ensure that the company has enough cash to pay interest on bonds
and redeem bonds.



25. Thué: Céc khoan thanh toan lién quan dén Tréi Phidu s& phai ndp hodc khéu trir thué trong
trudng hop phép luét Viét Nam quy dinh
Taxes: The income related to the Bonds is taxable income in accordance with Vietnam Law

26. Pai ly phat hanh  : Cong ty TNHH Pdu tu va Chiing khoan E-Best
Bond issue agent . E-Best Investment and Securities Co., Ltd

27. Tu van phép ly  : Cong ty Luat TNHH Lee & Ko Viét Nam
Legal firm : Lee & Ko Vietnam LLC

28. Luat diéu chinh  : Luat Singapore
Law : Singaporean Law

IV. Phén tich didu kién thj trwomg phat hanh va viée ddp tng cdc diéu kién cia thj trwdng
phat hanh/ Issuing market, analyzing conditions of the issuing market and the fulfillment of
requirements at the issuing market

- Cong ty lua chon phét hanh trai phiéu tai thi truong Han Quéc véi Nha dau tr 1a mét Quy dau tu
Han Qudc. So sanh v& thi trudng tréi phiéu so cip trong khu vire Chau A, ndi bat nhét trong céc
thi trudng tai chinh 14 thi trudmg Singapore va thj trudng Hong Kong nhu phén tich duéi ddy, Cong
ty nhén dinh réng, 14i suit phat hanh tréi phiéu & céc thj trudng ndy con & mirc cao hon so véi thi
truong Han Quéc ma Cong ty lya chon phét hanh trai phiéu.

The Company issues Bonds on Korea's market. Compared with the primary bond market in Asia,
the most prominent financial markets are the Singapore and Hong Kong markets. As discussed
below, the Company concludes that the bond issuance rates on these markets are still higher than
the Korean market on which the Company plans to issue bonds.

- Thi trudng tréi phiéu tai Singapore: Singapore dang dugc Standard & Poor’s xép hang & mitc tin
nhiém AAA (mirc cao nhit) déi véi ng dai han va A-1+ (mirc cao nhét) ddi véi ng ngén han. Lai
sudt trai phiéu chinh phi ki han 5 nim hién dang & mirc 1,31%/nam (c4p nhét ngay 30/3/2018 theo
https://asianbondsonline.adb.org)

Bond market in Singapore: Singapore is rated by Standard & Poor's at AAA (highest rank) for
long-term debt and A-1 + (highest rank) for short-term debt. Coupon rate of the five year
government bond is 1.31% per year (updated on Mar. 30" 2018 by
https://asianbondsonline.adb.or)

Mét sb trai phiéu da phat hanh thanh cong & thi trudmg Singgapore thoi gian gan day nhu sau:
Some of the bonds have been issued successfully on the Singapore market recently as follows:



Tén t6 chitc phat hanh Thoi han Lai suat Dong tién
Issue party Term (Yo/ndm) phét hanh
Coupon rate Currency
(Ye/year)
03 nam
ICBC Si
ingapore O e 1,875 UsD
Lincoln Financing Holdings 05 ndm
Pte. Ltd 05 years [t ush
Temasek Holdings 08 ndm 1,5 USD
08 years
StarHub L 3,55 USD
10 years
10
PSA International hain 0.5 USD
10 years

- Mot sb thi trudng phét trién khéc & khu vie Chau A 1a HongKong dang duge Standard and
Poor’s xép hang & mirc tin nhiém AAA (mirc cao nhéit) dbi véi ng dai han va A-1+ (mirc cao nhét)
d6i v&i ng ngén han. Mot sé trai phiéu d& phét hanh thanh céng & thj trudng HongKong gan ddy
nhu sau:

Another developed market in Asia is Hong Kong market which is rated by Standard & Poor’s at
AAA (highest rank) for long-term debt and A-1 + (highest rank) for short-term debt. Some of the
bonds recently issued successfully on Hong Kong market are as follows:

dRE
Tén tb chirc phét hanh Thoi han (%/nim) gh e E
Issue party Term Coupon rate s
(Yo/vear) ¥
Road King Infrastructure 08 5 USD
03 years
Regal Hotels 05 ndm
International 05 years 483 LpD
CSI Propetties B 4,875 USD
05 years
i P 10 ndm
Sun Hung Kai Properties 10 years 2,3 USD
ATA Group Hathin 2,923 USD
10 years

- Déi v6i thi trudmg phat hanh trai phiu 1 thi treong Han Qudc: thi trudng tréi phiéu Han Quéc
duoc S&P xép hang & mirc tin nhiém AA (mirc cao thir ba) dbi v6i no dai han va A-1+ (muc cao



nhét) di véi no ngén han. M6t s6 trai phiéu da phat hanh thanh coéng & thi truong Han Qudc gin
day nhu sau:

For Korea’s Bond Issuance Market: Korea's bond market is rated by the Standard & Poor's at AA
(third highest rank) for long-term debt and A-1+ (highest rank) for short-term debt. Some of the
bonds issued successfully in the Korean market recently are as follows:

Tén t6 chirc phat Thoi han Lai sudt (%/nam) | Pbng tién phat

hanh Term Coupon rate hanh

Issue party (Ye/vear) Currency

Semsung C&T L 1,736 KRW
03 years

KEXIM 09 mim 2,125 USD
05 years

Kia Motors e 2,625 USD
05 years

SBC 10 2,236 USD
10 years
10 nim

Korea Gas Corp 10 years 2,325 USD

- Xép hang tin dung: Theo béo cdo vé xép hang tin dung ngay 6/6 ctia S&P, diém xép hang ctia
Viat Nam duy tri & mitc BB- ddi véi céc khoan vay ng dai han va B dbi véi cdc khoan vay ng ngén
han v6i trién vong ting 1&n mrc én dinh. Thém véo do, diém xép hang trong khu vye ASEAN ctia
Viét Nam d4 ting tir mitc BB- 1&n mirc BB+ d6i véi cdc khoan ng vay dai han va duy tri tai mirc
B déi voi cac khoan vay ng ngan han

According to Standard & Poor's announcement dated June 6, Vietnam's credit ratings is
maintained at 'BB-' for long-term debts and at 'B' for short-term debts, with a view of upgrading
to 'stable’. In addition, Vietnam's long-term credit rating in ASEAN has been upgraded to ‘axBB+'
from the previous 'axBB'. Vietnam's short-term rating in ASEAN is maintained at 'axB’

- Tir cdc dan ching va phén tich & trén, Cong ty tin ring viéc phat hanh tai thj trudng Han Qudc
cho c4c nha ddu tu Han Quéc 13 phit hgp va kha thi cho giai doan hién nay

Based on the above references and analysis, the issuer believes that issuing bonds on the Korean
market to Korean investors is favorable and feasible for the time being.
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