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BAO CAO CUA CONG TY QUAN LY QUY
QUY ETF SSIAM VNX50
QUY Il NAM 2018

I. Théng tin chung vé Quy
1. Muc tiéu cua Quy

Muc tiéu dau tv cha Quy 1a hudng téi dat hiéu qua dau tv bam sat mae sinh 1&i thue té cla chi sé
VNX50 trong tat ca cac giai doan. Quy &p dung chién lwgc dau tu thu déng véi muc tiéu bam sat ty 1é
tang trwdng cua chi sé VNX50 va khéng chd dong tim kiém tang trudng cao hon Chi sé Tham chiéu,
cling nhw khéng st dung cac bién phap phong tha khi thi trwéng chirng khoan bién dong bt loi.

2. Hiéu qua hoat dong cua Quy

Theo B&o cdo tai chinh clia Quy tinh dén ky bao cdo, thay dbi gia tri tai san rong (NAV) cla Quy la
7,07% so véi gia tri tai san rbng cla ky bao cao ngay 30/06/2018; thay dbi gia tri tai san rong trén
ching chi quy (NAV/CCQ) cua Quy la 7, 07% so v&i NAV/CCQ cua quy trong cung ky bao cao. Trong
khi gia tri cia danh muyc chieng khoan co cau thay ddi la 6,55%, thay dbi cta chi sé tham chiéu Ia
7,10%.

3. Chinh sach va chién lwgc dau tw cia Quy

Quy sé ap dung chién lroc dau tu thu dong véi muc tiéu loi nhuan bam sat ty 1é lei nhuan cba Chi Sé
VNX50 va khéng chu déng Iwa chon cb phiéu dwa trén cac nhan dinh vé tinh hinh kinh té vi mé, phan
tich nganh va phan tich céng ty.

4. Phan loai Quy: Quy hoan dbi danh muc

5. Thoi gian khuyén cao dau tw ciia Quy: Khong gidi han

6. Mire do rui ro ngan han (thap, trung binh, cao): Trung binh
7. Thoi diém bat dau hoat dong cua Quy: 10/12/2014

8. Quy mé Quy tai théi diém bao cao (Tai ngay 30/09/2018): Gia tri 133.895.082.672 VND va sb
lwong 9.700.000 don vi CCQ.

9. Chi sé tham chiéu cia Quy: chi s& VNX50 tai thoi diém bao cao la 1565,92
10. Chinh sach phan phéi loi nhuan cua Quy
*  Quy chi tra lgi tire quy bao dam nguyén tic:
o Phu hop véi chinh sach phan chia lgi nhuan quy dinh tai Diéu Lé Quy;

o Thuc hién sau khi Quy da hoan thanh nghla vu thué va cac nghia vu tai chinh khac theo
quy dinh cta phap luat va trich 1ap day di cac quy theo quy dinh tai Diéu Lé Quy (néu co);

o Sau khi chi trd, Quy van phai bdo dam c6 ngudn vén dé thanh toan di cac khoadn no, nghia vu
tai san khac dén han va bao dam gia tri tai san rong khong thap hon nam muoi (50) ty ddng;

e Truwéng hop phan phéi loi tic bing Chirng Chi Quy, Quy phai cé dd ngudn vén déi tng tir loi
nhuan sau thué chwa phan phéi can cl trén bao cdo tai chinh ky gan nhat da duoc kiém toan
hodc soat xét.

*  Hinh thirc phan chia loi nhuan cé thé bang tién hoac bang Ching Chi Quy.

* Viéc phan chia lgi nhuan clia Quy dugc thye hién trén co s& dé xuat cia Cong Ty Quan Ly Quy
va phai dvoc Dai Ho6i Nha Dau Tu hodc Ban Dai Dién Quf (néu dugc Uy quyén) chap thuan.

* Nha Pau Tu c6 trong Danh sach Nha Dau Tu tai Ngay Giao dich dwgc cong bd béi Cong Ty
Quan Ly Quy cho viéc phan chia lgi nhuan (“Ngay Chét Danh Sach”) dugc coi la da diéu kien dé
nhan lgi nhuén duoc phan chia. Treeng hop Nha Dau Tu da chuyén nhueng sb don vi quy cla




minh trong thdi gian gitra thoi diém Ngay Chét Danh Sach va thei diém chi tra thi ngudi chuyén

nhuong 1a ngwdi nhan lgi nhuan.

11. Loi nhuan thudn thwc té phan phéi trén mét don vi Chizng chi quy Quy (tai thoi diém

30/09/2018): Khong phan phi
Il. Sé liéu hoat déng
1. Co clu tai san quy

i 30/09/2018 30/06/2018 31/03/2018
l Co céu tai san quy 1
(%) (%) | (%)
1.Danh muc ching khoan co cau 99,27 99.45 99,48
2.Tai san khac 0,63 0,55 | 0,52 |
Cong — o 100,0 ~100,0 | 100,0 |
2. Chi tiét chi tiéu hoat dong -
30/09/2018

Chi tiéu

30/06/2018 ‘ 31/03/2018

2.1.Gia tri tai san rong cua Quy 133.895.082.672 | 125.050.988.218 i149.910.156.402
2.2.Tng s6 ching chi quy dang luu hanh 9.700.000 9.700.000 l 9.700.000
2.3.Gia trj tai san rong ctia mét don vi
Chirng chi quy (CCQ) 13.803,61 12.891,85 15.454 65

i

i
2.4.Gi4 tri tai san rong cao nhét cia 1 don |
Vi CCQ trong ky bao co 13.804,62 15.888,60 15.455,17 =
2.5.Gié tri tai san rong thap nhat cda 1 don
Vi CCQ trong Ky bao c4o 11.912,13 12.212,59 9.103,30
2.6.Gi4 cudi ngay ctia 1 don vi CCQ tai ‘ 5500 | 13.000 ! {450
ngay béo cao ? ’ ’
2.7.Gia cudi ngay cao nhat clia 1 don v
b e b o 1 13.900 15.900 15460
. e | L)

|

2.8.Gia cubi ngay thap nhat cia 1 don vi
‘CCQ trong Ky b4o cao 11.900 12.800 15.420
F.Q.Téng tang trwdng (%)/1 don vi CCQ 7 07% -16.58% 20 17%
b.9.1 .Tang trudng vén (%)/1 don vi CCQ 2
(Thay @i do bién dong gia) Khéng ap dung | Khéng ap dung | Khdng ap dung
2.9.2.TAng trwdng thu nhap (%)/1 don vi KiBns e dung!|  MAbkg &8 dung | Kneng 4o dung |

CCQ (Tinh trén thu nhap da thwc hién)

2.10.Phan phéi gép trén 1 don vi CCQ

0

2.11.Phan phéi rong trén 1 don vi CCQ

0

2.12.Ngay chét quyén (Ex-date of




distribution) S i T W

2.13.Ty |é chi phi hoat ddng clia quy (%) ' 1,39% | 1,33% 1,34%
e —-—T

2.14.Téc @6 vong quay danh muc (%) l 14,29% 268,01% 10,76%

L — . = i . |

3.Tang trwdng qua cac thoi ky

Téng tang trudng ca  Tang trudng NAV/CCQ hang

I Bl W U NAviccQ nam

L 1 nam - T ] 30,19%T 30,19%
- 3 nam B - L 75,05% | 20,52%
- Tt khi thanh 1ap* _ ) 38,04% | 8,39%
I[— T&ng tredng cla chi sb tham_ch_ié—u" | /A ‘ B T,

*Theoi diém duoc tinh la thoi diém két thuc giai doan huy déng vén cda Quy Ia ngay 17/11/2014

** T 17/11/2014 dén 22/8/2017, Chi s6 tham chiéu 1a chi s6 HNX30, ké tir sau 22/8/2017, Chi sé
tham chiéu 14 chi sé VNX50.

4. Téng trwéng qua tirng ky bao cao

Thei ky 30/09/2018 [ 30/06/2018 | 31/03/2018 ‘

(%) | (%) (%)
y |& tang trwdng (%)/01 don vi CCQ 7.07% I -16.58% 2017% I
(Ky bao c4o) ! ' : gy

|

L — —_—

Hl. Mé ta thj trwong trong ky

Trong thang 9, kinh té thé gidi van tiép tuc xoay quanh M§ va cac cudc xung ddt thuwong mai do My
khoi xwéng, cung véi viéc tang 1ai suat cia FED va ty 1é that nghiép 6n dinh & mirc thap trong vang
20 n&m qua & MY, khién déng USD manh Ién, tao ra ap lic ty gia kha manh 1én VND.

Tinh hinh vi mé trong nwéc van kha quan, GDP 9 thang dat 6,98% la mirc tdng cao nhéat cla 9 thang
ké tr ndm 2011. Thi trudng tién té du bi strc ép tir viéc manh Ién clia ddng USD nhung van gitr dwoc
ngudng 23.260/23.340 ddng cho t&i cudi thang 9 va két thuc & 23.310/23.390 déng, tang +50 ddng
s0 v&i thang 8. Nhin chung, dién bién ty gia thang 9 chiu tac dong chu yéu tir cac yéu t6 thi trwdng
trong khi cac can @i vi mé van cho nhirng tin hiéu tich cwe. V& hoat ddng xuét nhap khau, xut siéu
bat ngér tAng manh trong thang 8 v&i gia tri 2,2 ty USD, wéc tinh tiép tuc duy trl & mie 0,7 ty USD
trong thang 9, nang thang duv thwong mai tlr ddu nam Ién 6 ty USD so véi mirc 324 triéu USD clng
Ky nam 2017.

Nha dau tv nuéc ngoai mua rong trong ky, tinh riéng kénh khép 1énh, cac nha dau tv nudc ngoai
mua rong 294 ty dong — day I1a dot mua rong dau tién ctia nhém nay ké tir thang 1/2018. HPG ding
dau trong cac ¢o phiéu mua rdng nhiéu nhat ctia khdi ngoai, véi gia tri 359,2 ty dong.

Thang 9 két thuc v&i théng tin FTSE Russell chinh thirc dwa Viét Nam vao danh sach xem xét nang
hang 1&n thi treong moi ndi bac 2. Day 1a mét théng tin tich cure va thue té trong 2 thang qua nhirng
théng tin lién quan dén nang hang ludn dwoc thi trwong hao hirng dén nhan. Hién tai thi treong Viét
Nam da dép (ng toan bd 9 yéu clu clia FTSE Russell va can it nhat 1 nam xem xét dé chinh thire
dwa vao nhém thi treéng méi ndi. Tuy vay chang duweng phia truvéc sé khong don gidn va 1 nam cé
i& van |a khoang théi gian qua ngén cho Viét Nam.

Nho cac yéu tb tich cuc nhu vay nén thi trudng chirng khodn ghi nhan mic tang trudng kha manh
trong thang 9, cu thé chi s& VN-Index tang 2,79%, tap trung kha nhiéu & cac ma vén héa trung binh.
Chi s6 tham chiéu cta quy ETF SSIAM VNX50 cling ¢6 mic tang trwdng tuong tw & mic 2,67%.
Péng gép chil yéu & dong dau khi véi PVD tang 33,98%, PVS tang 8,41%, GAS tang 12,33%, tiép




theo 1a cac cb phiéu vén héa trung binh nhw BMP tang 12,99%, HSG tang 17,13%, NKG tang
11,61%. P/E va P/B thang 9 clia rd dat twong (’ng 14,71 va 2,45 lan.

Gia chirng chi quy FUESSV50 cling bam sat mikc tang trudng ctia NAV/CCQ, dat 13.850 déng, tang
2,78%. Giao dich trong ky van s6i déng du gidm hon so véi ky thang 8, trung binh thang 9 dat 66.024
CCQ/ phién.

Sau khi @3 phan anh cac chudi s kién clia chién tranh thwong mai gitrla My va Trung quéc trong quy
2 nam 2018 khién thi treong giam manh thi quy 3 thi truérng @4 khoi séc trd lai, tam ly nha dau tw da
duwoc binh 8n, nha dau tw da dan quen véi dién bién nay, phan tich k§ hon thi thdy khéng nhirng thé
1 sé doanh nghiép Viét Nam con dwec hudng Ioi tir sw kién nay nhw cac mat hang xuét khau chu luc
thay hai san, dét may. Bén canh do duoc sy hd tro clia gia ddu tang cao khién dong dau khi da quay
tré lai dan dét thi tredng khién Vnindex ¢é 3 thang tang truwdng lién tuc.

IV. Chi tiét cac chi tiéu hoat déng cia quy
4.1. Sé liéu chi tiét hoat dong cua Quy

pe By =8 =

1 nam aén thoi diém| BG%iTh%éi%%ﬁtbt;gh

b4o céo (%) |

Tir khi thanh lap dén

Chi tiéu thei diém bao céo (%)

|
= -+ t f
1 A 2 3 { 4
[Tang trwdng thu nhap/1 don vi CCQ l

Khéng ap dun Khéng ap dung | Khéng &p dun
(thu nhap da thuc hién) | i 94 y 2 | ool 5
|

Tang trwdng Vén/1 don vi CCQ Khéng ap dung | Khéng ap dung Khéng ap dung
-_— : - |

&ng tang trudng/1 don vi CCQ 30,19% | 75,05% 38,04% |

X ] . .

ang trvdng hang nam(%)/1 don vi 30.19% 20.52% 8.39%
cca
Tang trwdng clia danh muc co' ciu 6,55% | 20,50% 8,32% J
Thay ddi gia tri thi trwdrng cua 1 don 39,00% | 39.00% 39.00%

vicCQ .

o Vbn, Téng tang trwdng, Tang tredng hang ndm: Dya trén tang trwdng clia gia tri tai san rong (NAV)
trén 1 don vi ching chi quy;

e Chi sé tham chiéu: Dua trén gia céng bé giao dich cudi cung & thei diém gan nhét.
e Bidu @ tang trwdng hang thang cla Quy tir khi thanh 1ap dén thei diém bao céo.

f . i
‘ 160 - NAV/CCQ Chi s6 tham chieu
I130 8
5100 h ”
| _wmwf\",. _—
70 — T ;
11-2014 11-2015 11-2016 11-2017 09-2018

o Thay dbi gia tri tai san rong



Chi tiéu 30/09/2018 30/06/2018 |  Tyléthay ddi |
A 1 2 3=((1)-(2))/(2)

Gia tri tai san rong (NAV) ctia Quy | 133.895.082.672 |  125.050.988.218 | 7,07%

— — 1

Gia tri tai san rong (NAV) trén 1
don vi CCQ

4.2, Théng ké vé Nha dau tw ndm gi» Chirng chi quy tai théi diém bao cao (tai thoi diém gan
nhat):

13.803.61 12.891,85 7,07% :

Quy md ném gilt (Bon vi) !86 lwong Nha dau tw|  S6 lwong don vi | Ty & ndm gitr I
, | nam gitr Chirng chlqu? nam
| | g | |
A I 1 ) 3 J
Du¢i 5000 | 138 117.420 1,21% i
Tw 5000 - 10.000 : 18 109.660 1,13% :
T 10.000 dén 50.000 22 433.780 | 4,47% |
Tl 50.000 dén 500.000 U 763.530 ! 7.87% |
Trén 500.000 6, 8275610 85,32% |
Téng cong 191 | ~9.700.000 100,00%

Ghi cha: Sé liéu chot tai ngay 09/04/2018

5. Chi phi ngam va giam gia

Cong ty Quan ly quy SSI cam két khéng ¢6 chi phi ngam, gidm gia trong sudt qua trinh hoat dong cua
Quy ETF SSIAM VNX50 va luén bao dam tinh ddc 1ap trong quan ly Quy ETF.

V. Théng tin vé trién vong thi treong

Thi trwdng chirng khoan quy 4 sé cé thé dién bién khong tich cyc nhu quy 3 n&m 2018 vi mét sé yéu
t6 rai ro dang dan hién hiru: bién dong cta déng USD, ddng NDT, rii ro lam phat khién ngan hang
nha nuwdc sé phai tiép tuc duy tri chinh sach tién té than trong. Mat béng lai suét cao hon & nhiéu
nwéc bén canh dang hinh thanh, tao nén sic ép tang lai suat trong nwéc, anh hudng tiéu cuc téi thi
treong chirng khoan. Kha nang thi trvdng sé diéu chinh trong quy nay.

VI. Théng tin khac

Théng tin vé tirng nhan su diéu hanh quy, Ban dai dién quy, va Ban diéu hanh Céng ty quan ly Quy
Ngwei diéu hanh Quy

Ong Nguyén Minh Hanh - Giam déc Dau tw

= Ong Hanh ¢6 nhiéu nam kinh nghiém trong Iinh vuc tai chinh bao gém phu trach tai chinh tai
mot s& cong ty san xuét, trudng phong phan tich kiém trweéng phong phat trién chi sd chirng
khoan Céng ty CP Chirng khoan Dau khi (PSI) va tw van tai cau tric nhiéu doanh nghiép Ién
tai Viét Nam nhu Mobifone, Tdng cong ty Vang Agribank, CTCP Thép Nam Kim,....Ong Minh
hién 1a Thanh Vién H6i Ddng Quan Tri clia Céng Ty Cb Phan Transimex Sai Gon.

= Ong Hanh ¢é béng ct nhan kinh té trwdng Dai hoc Kinh Té Quéc Dan, Ha Néi.
Ong Nguyén Quéc Binh — Pho giam déc Dau Tw
* Gia nhap SSIAM ti¥ n&m 2007, 6ng Binh hién Pho giam dbc Dau tw cia SSIAM.

« Ong Binh c6 nhiéu kinh nghiém trong linh virc phan tich va dau tu tai SSIAM, tham gia cac
khoan dau tu I&n cta danh muc Qu§ Tam Nhin SSi.

»  Ong Binh c6 bang thac sT kinh té tai trwdng Dai hoc kinh té Budapest — Corvinus.

5

=
A
LY ¢
S



Ban Pai dién Quy

Ba Trin Thi Thanh Y - Thanh vién dc lap, Chu tich Ban Dai Dign Quy

Giam D¢ Hanh Chinh Va Ké Toan cla Regus Center (Vietnam) Limited.

Ba Tran Thanh Y ¢6 nhiéu nam kinh nghiém trong Iinh virc ké toan, kiém toan. Ba hién dang
|a Giam Déc Hanh Chinh Va Ké Toan cia Regus Center (Vietnam) Limited. Trwéc do Ba la
Trwdng Phong Hanh Chinh Va Ké Toan cla Keppel Land va Kiém Toan Vién Cao Cép cua
Céng Ty TNHH KPMG, mét chi nhanh clia KPMG toan céu, céng ty chuyén vé dich vu kiém
toan, thué va tw van tai chinh.

Ba Tran Thanh Y c6 bang C& Nhan Tai Chinh Va Ngan Hang, truéng Dai hoc Kinh té Quéc,
Ching Chi Kiém Toan Vién (CPA) ctia Bd Tai Chinh, Ching Chi Ké Toan Truéng cua
trwong Dai Hoc Kinh Té Quéc Dan, Chirng Chi Tai Chinh Va Ngan Hang clia ING Bank,
Sonny, Cambridge University Press.

Ong Nguyén Thanh Phwong — Thanh vién déc lap

Chu nhiém khoa tai chinh kiém chd nhiém boé mén kinh doanh chieng khoan, Hoc vién Ngan hang.

Ong Nguyén Thanh Phuong c¢é nhiéu nadm kinh nghiém trong linh virc kinh doanh chirng
khoan. Ong hién 1& Chl nhiém khoa tai chinh kiém chd nhiém b§ mon kinh doanh ching
khoan cia Hoc vién Ngan hang. Trude @6 Ong quan ly va giang day tai b mén Kinh doanh
chirng khoan thudc Khoa tai chinh, Hoc vién ngan hang.

Ong Nguyén Thanh Phuong c6 bing Tién Sy va Cao Hoc chuyén nganh Kinh té tai chinh -
ngan hang cta Hoc vién ngan hang, va bang ctr nhan nganh Tai chinh-ngan hang cua Dai
Hoc Kinh Té Quéc Dan, Viét Nam.

Ong Nguyén Khac Hai — Thanh vién
Pho Téng Giam Béc — The Pan Group

Ong Hai hién 1a Phé Téng Giam dbc, Cong Ty C6 Phan Tap Boan PAN (“The Pan Group”)

Trudc khi gia nhap The Pan Group, 6ng la Phé Téng giam déc phu trach luat va kiém soat
tuan thi, phat trién kinh doanh, phét trién sa&n pham, van hanh, nhan sw va cong nghé thong
tin clia SSIAM. Ong Hai ¢ nhiéu nam kinh nghiém tw van luat trong nganh céng nghé théng
tin va tai chinh cho HiPT, Vietcombank va SSIAM.

Ong Hai la thanh vién HDQT clia mét sé cong ty niém yét.

Ong Hai c6 bang Cl» nhan Quén Tri Kinh Doanh chuyén nganh Luat Kinh Doanh cla trudng
Pai Hoc Kinh Té Quéc Dan Ha Noéi, va béng Thac sy Luat tai trung Nagoya University, Nhat
Ban.

Ban Diéu hanh SSIAM

Ba Lé Thi Lé Hang - Téng Giam DBéc

Ba Lé Thi Lé Hang duoc bd nhiém 1a Téng Giam Bbc SSIAM tir nam 2010. Ba c6 trén 13
nam kinh nghiém trong Iinh vic phan tich va quan ly dau tu (bao gém hon 8 nam kinh
nghiém lam viéc tai Céng Ty Quan Ly Quy W.P. Stewart tai New York, Hoa Ky, va 3 nam la
Giam Déc Khéi Phan Tich va Tw Van Bau Tuw, Tre Ly cho Chi Tich HBQT va Giam Béc Khéi
Phat Trién Khach Hang T4 Churc clia Cong ty CP Chirng Khoan Sai Gon).

Ba Hang hién 1a Phé Chi Tich Cau Lac B4 Cac Cong Ty Quan Ly Quy.
Ba Ia thanh vien HDQT cta mét sb cong ty niém yét



* Ba Hang c6 bing Thac Sy Tai Chinh va Clr Nhan Ké Toan cla treong American University,
Hoa Ky.

Ong Nguyén Phan Diing - Phé Téng Giam DBéc

= Gia nhap SSIAM tir nam 2007, 6ng Diing hién 1a Phé Téng Giam Déc phu trach mang tw vén
dAu tw ciia SSIAM. Ong Diling ¢6 nhiéu kinh nghiém trong linh vire phan tich voi cac dinh ché
tai chinh nhw Chicaco Board of Trade, National Securities Corporation va Ngan hang ABN
AMRO & Chicago, Hoa Ky.

« Ong Diing la thanh vién HDQT cta mot s6 cong ty niém yét.

» Ong cé bang Ci nhan Kinh té cla trwong Knox College, va MBA cua truong Loyola
University, Chicago, Hoa Ky, noi 6ng la thanh vién cla chwong trinh Beta Gamma Sigma va
cting ta thanh vién cda Hiép hdi Quan ly Ri ro Quéc té.

Ba T6 Thuy Linh - Phé Téng Giam Déc
* Gia nhap SSIAM t&r nam 2011, Ba Linh hién la Pho Téng Giam Béc phu trach cac Iinh vye

phét trién kinh doanh, phat trién san phdm, van hanh, luat va kiém soat tuan thd, nhan sy va
cong nghé thong tin ctia SSIAM. Trwéc d6, Ba 1a Giam Déc phat trién san pham cltia SSIAM.

= Ba Linh ¢ bang Thac S§ chuyén nganh Ngan hang cla treong New South Wales University
va Clr Nhan chuyén nganh Tai chinh va Ké toan cua trwong Sydney University, Uc. Ba la
thanh vién cta chuong trinh Beta Gamma Sigma, Hoa Ky.

Gs Thioy Bink

PHO TONG GIAM POC
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